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DISCLAIMER

These views are my own and

not necessarily those of the
Federal Reserve Bank of St. Louis
or the Federal Reserve System.

FEDERAL RESERVE BANK of ST. LOUIS | COMMITTED TO A STRONG AND RESILIENT ECONOMY FOR ALL



The Federal Reserve
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A non-central “ Central Bank”

A system of regional,
semi-independent private Reserve Banks
with public oversight



Still Decentralized by Design
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The Fourth, Seventh and Eighth Districts
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What Does the Fed Do?

KEY FUNCTIONS
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Conduct Advancinga safe, Promote
monetary ' ' efficient & consumer
policy accessible protection
Fostersafe, sound Ppayments system Supportingthe and community
& stable financial U.S. Treasury as development

system fiscal agent



Assists the Treasuryinissuingand
servicingU.S. government debt, ensuring
governmentsecurities are auctioned,
settled, and maintained efficiently.

Acts as the Treasury's fiscal agent, helping
process government payments, manage
federal accounts, and support Treasury
financing operations

Support the U.S.
Treasury as fiscal
agent

Supports Treasury functions during
periods of stress by maintainingliquidity
in financial markets, ensuringthe federal
government can continue to fund
operations smoothly

WHAT DOES THE FED DO?
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DOES

WHAT

Advance a safe,
efficient, and
accessible
payments
system

=
o Qo

Supply paper
currency

®

Operate wholesale
payment services like

Fedwire Funds &
Fedwire Securities

@@

Process ACH
transfers and
credits

~©
@

FedNow instant
payments service
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Foster a safe,
sound, and
stable financial
system

REGULATION

Establish rules within
which financial
institutions operate

4

SUPERVISION

Make sure institutions
comply and operate safely




The Fed works to ensure
the financial institutions it
supervises comply with laws

00
- @ that protect consumers
o
" @ Help toimplement consumer
¥ . protection, fair lending, fair housing
= P rom Ote and community reinvestment laws
o consumer ‘ Research and analyze consumer
= - . issues and policy implications
- protection policy imp
=

an d commun |ty ‘ Inform and engage key stakeholders in

conversations about consumer

deve|0pment protection and community

developmentissues
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Independent and Accountable
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APOLITICAL: AUDITED

Essential for EXTENSIVELY:
monetary policy Internal audit

External auditor: KPMG
Board of Governors
GAO




..ButHow?




FEDERAL

OPEN MARKET
COMMITTEE

consists of the members of
the Board of Governors and
Reserve Bank presidents.
The Chair of the Board
is the FOMC Chair.

CONGRESS

oversees the Federal Reserve System
and its entities.

BOARD OF
GOVERNORS

is an independent
agency of the federal
government.

FEDERAL
RESERVE BANKS

are the operatingarms

of the Federal Reserve
System and are supervised
by the Board of Governors.




Federal Reserve Board of Governors

Kevin Warsh (Chair)

Michael Barr Christopher Waller Jerome Powell




Federal Reserve Bank Presidents

Alberto Musalem Cheryl Venable* Susan M. Collins John C. Williams Anna Paulson Beth Hammack
St. Louis Atlanta Boston New York Philadelphia Cleveland

Lorie Logan Jeffrey Schmid Mary Daly Neel Kashkari Austan Goolsbee Tom Barkin
Dallas Kansas City San Francisco Minneapolis Chicago Richmond

*Interim President & CEO




FED'S DUAL MANDATE

Keep Promote
inflation maximum
C Ond UCt low & stable employment

monetary
policy




FED'S DUAL MANDATE

Keep Promote
inflation maximum
C Ond UCt low & stable employment

monetary
policy
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Hard Data District Economic Picture
Anecdotes




District
Anecdotes




| want to hear
from you!

Please take a few minutes and share
your insights on economic conditions

FEDERAL RESERVE BANK of ST. LOUIS
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Connect with the St. Louis Fed
Visit stlouisfed.orgfor:

Research and analysis from experts

Award-winning, free economic
education resources

FRED®, a trusted source for timely
economic data

Community development tools to support
an economy in which all can benefit

Follow us on social:

Catch @ stlouisfed on X,
LinkedIn, Instagram and more

Explore the
Economy Museum:

Learn about money,
history and economics
in person or online

Subscribe to email alerts:

Get timely info direct to your inbox

FEDERAL RESERVE BANK of ST. LOUIS COMMITTED TO A STRONG AND RESILIENT ECONOMY FOR ALL 26



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Pre-Fed Banking Problems
	Solution?
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26

